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To,

The Board of Directors,

Hatri Pharma Private Limited

Plot No.16, 2nd Floor, Durga Shakti Peetam,
Prashanth Nagar, Kukatpally, Malkajgiri,
Medchal, Hyderabad, Telangana — 500072.

We, the statutory auditors of M/s. Hatri Pharma Private Limited, (hereinafter referred to as "the
Company"), have examined the proposed accounting treatment specified in clause 11 of the Draft
Scheme of Amalgamation between Hatri Pharma Private Limited and Venmax Drugs and
Pharmaceuticals Limited in terms of the provisions of sections 230 to 232 of the Companies Act, 2013
with reference to its compliance with the applicable Accounting Standards notified under the
Companies Act, 2013 and Other Generally Accepted Accounting Principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws and
regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of Directors
of the Companies involved. Our responsibility is only to examine and report whether the Draft Scheme
complies with the applicable Accounting Standards and Other Generally Accepted Accounting Principles.
Nothing contained in this Certificate, nor anything said or done in the course of, or in connection with
the services that are subject to this Certificate, will extend any duty of care that we may have in our
capacity of the statutory auditors of any financial statements of the Company. We carried out our
examination in accordance with the Guidance Note on Audit Reports and Certificates for Special
Purposes, issued by the Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm
that the accounting treatment contained in the aforesaid scheme is in compliance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued there under and all the
applicable Accounting Standards notified by the Central Government under the Companies Act, 2013.

This Certificate is issued at the request of the Hatri Pharma Private Limited pursuant to the
requirements of circulars issued under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for onward submission to the BSE (Bombay Stock Exchange). This Certificate should
not be used for any other purpose without our prior written consent. '

For PPKG & Co
Chartered Accountants
FRN No-09655S

Y nthpns CO
Girdhari Toshniwal
(Partner)

M.No0.205140

Place: Hyderabad
Date: 18/11/2025

Head Office: # 5-8-352, 701, 7th Floor, Raghav Ratna Towers, Chirag Ali Lane, Abids, Hyderabad - 500 001
Satellite Office: 431, Workfella Cyber Crown, Beside TCS, Near Raidurg Metro Station, Madhapur, Hyderabad - 500 081.
Branch Office: Rainbow Complex, Kandulvari Street, One Town Vijayawada - 520 001.

Ph : 2320 5049, 91-40- 3516 5761, 6613 2176, 3516 5760 | E-mail : giri@ppkg.com | www.batgach.com
Associate Office at : $AHMEDABAD ®*BANGALORE ® CHENNAI® DELHI® GUWAHAT| ® JAIPUR® JODHPUR ® INDORE ® KOLKATA
e MUMBAI|® PATNA ® TRIVANDRUM ®SILCHAR (ASSAM)



